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Chapter B6

Standard For Declaration Of Value Of Land

PURPOSE The purpose of this standard is to ensure that the land valuation used is
adequately described and qualified to allow a user to judge its applicability
for the purpose of the forest description.

STANDARD B6.1
VALUE OF LAND

Any valuation contained within a forest description shall be supported
by:

• Source of the value of the land and the value of the improvements and
the date at which that valuation was assessed.

• Confirmation that the legal description, area of land and Certificate of
Title reference contained within the valuation are identical to those
contained within the forest description.

• Confirmation that the valuation of land and improvements is
appropriate for the purpose for which the forest description is being
prepared.

• A statement as to what constitutes the value of the land and the value
of the improvements.

• A full statement of the relationshipbetweentheland valueas originally
sourced and the unit values of the land contained in the forest
description.
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